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POSTI NG OF Cl RCULAR AND NOTI CE OF ANNUAL GENERAL MEETI NG

1. Introduction

Hol ders of Vukile Linked Units ("Vukile Linked Unithol ders") are referred
to the detail ed cauti onary announcenent rel eased on SENS on 14 Novemnber
2011 and the detailed terms announcenment rel eased on 30 Novenber 2011
advi si ng Vukil e Linked Unitholders that Vukile had nade an offer to Sanl am
Life Insurance Limted ("Sanlam'), dated 3 Novenber 2011, in terms of which
Vukil e woul d acquire the property letting enterprises in respect of a
portfolio of properties which offer had been accepted by Sanlam ("t he
Transaction"). Furthernore, reference is nade to the announcenent rel eased
on SENS on 17 January 2012, advising Vukile Linked Unitholders that a
circular to Vukile Linked Unithol ders containing details of the Transaction
and the notice of a general neeting ("the Crcular"), will be posted on or
about 31 January 2012. Vukil e Linked Unithol ders are hereby advi sed that
the Circular is being posted to Vukile Linked Unithol ders today, 31 January
2012.

2. Notice of general neeting

A general nmeeting of Vukile Linked Unitholders ("CGeneral Meeting") will be
hel d at 10: 00 am on Wednesday 29 February 2012, at the registered offices
of Vukile (1st Floor, Meersig Building 1, Constantia Boul evard, Constantia
Kl oof , Gauteng, 1709), for the purpose of considering and, if deened fit,
passing, with or without nodification, the resolutions required to approve
and i mpl enent the Transaction as set out in the notice of General Meeting
included in the G rcular

3. Salient dates and tines
The salient dates and tines relating to the Transaction are set out bel ow

2012
Crcular and notice of General Meeting Tuesday 31 January
posted to Vukil e Linked Unithol ders
Last day to trade Vukile Linked Units in Friday 17 February

order to be recorded in the register to

vote at the General Meeting

General Meeting record date Friday 24 February
Form of proxy for the General Meeting to be Tuesday 28 February
recei ved by 10: 00 am on

General Meeting to be held at 10: 00 am on Wednesday 29 February
Results of General Meeting rel eased on SENS Wdnesday 29 February
on

Results of General Meeting published in the Thursday 1 March
South African press on

I ssue and listing of Vukile consideration Friday 1 June

Units

Not es:

1. These dates and tines are subject to anendnment. Any material anendment
will be released on SENS

2. Al tines are South African |ocal tinmes.
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